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U.S. net farm income and net cash farm income, inflation
adjusted, 2005-26F

2026 dollars (billions)
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Note: F = forecast; data for 2025 and 2026 are forecasts. Values are adjusted for
inflation using the U.S. Department of Commerce, Bureau of Economic Analysis,
Gross Domestic Product Price Index (BEA API series code: A191RG) rebased to 2026
by USDA, Economic Research Service.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics. Data

as of February 5, 2026.
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Direct Government payments to U.S. farm producers,

2022-26F

2026 dollars (billions)
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Note: F = forecast. Values are adjusted for inflation using the U.S. Department of
Commerce, Bureau of Economic Analysis, Gross Domestic Product Price Index (BEA
API series code: A191RG) rebased to 2026 by USDA, Economic Research Service.

1/ Includes Price Loss Coverage, Agriculture Risk Coverage, loan deficiency
payments (excluding grazeout payments), marketing loan gains, and Dairy Margin
Coverage payments.

Source: USDA, Economic Research Service, Farm Income and Wealth Statistics.
Data as of February 5, 2026.
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U.S. Meat Production & Prices
2026 2027
Change from Change from
Item Forecast April 9 Forecast 2026

Production =00 cecmemmeeeee Billion Pounds ------------
Beef 25.55 -0.24 25.31 -0.24
Pork 27.99 0.01 28.26 0.27
Broilers 49.15 0.25 49.60 0.45
Turkey 5.05 0.10 5.14 0.09
Total Meat 108.44 0.11 109.01 0.58

Prices e Dollars per cwt --------——--
Steers 249.66 8.00 253.75 4.09
Hogs 68.38 -0.75 66.50 -1.88

------------ Cents per pound ------------
Broilers 121.9 -1.8 124.0 2.1
Turkey 160.0 3.7 130.0 -30.0
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SLAUGHTERSTEERPRICES
Southern Plains, Weekly
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RETAILALL FRESH BEEF DEMAND INDEX

Annual, Using CPI 2000=100
Index Value
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MARCH 1 ALL HOGS AND PIGS
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MARCH 1 HOG BREEDING HERD
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FEEDER PIG PRICES
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RETAILPORK DEMAND INDEX
Annual, Using CPI 2000=100
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U.S. Corn Supply and Use
Marketing Year (2025 = 9/1/25 to 8/31/26) 2022 2023 2024 2025 2026
Area Planted (mil. acres) 88.2 94.6 90.9 98.8 95.3
Yield (bu./acre) 173.4 177.3 179.3 186.5 183.0
Production (mil. bu.) 13,651 15,341 14,892 17,021 15,995
Beg. Stocks (mil. bu.) 1,377 1,360 1,763 1,551 2,142
Imports (mil. bu.) 39 28 22 25 25
Total Supply (mil. bu.) 15,066 16,729 16,677 18,597 18,162
Feed & Residual (mil. bu.) 5,486 5,831 5,454 6,200 6,100
Ethanol (mil. bu.) 5,176 5,489 5,436 5,600 5,600
Food, Seed, & Other (mil. bu.) 1,382 1,391 1,377 1,355 1,355
Exports (mil. bu.) 1,662 2,255 2,858 3,300 3,150
Total Use (mil. bu.) 13,706 14,966 15,126 16,455 16,205
Ending Stocks (mil. bu.) 1,360 1,763 1,551 2,142 1,957
Season-Average Price ($/bu.) 6.54 4.55 4.24 4.15 4.40

Sources: USDA-WAOB, USDA-NASS, and
Ag Decision Maker

Estimated Corn Acreage
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Source:
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U.S. Corn Planting Progress
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World Corn Production

2025/2026 2026/2027
Change from Change from
Country or Region Estimate April 9 Forecast 2025/2026
———————————————— Million Tons ----------------

World 1,312.7 11.6 1,295.4 -17.3
United States 432.3 - 406.3 -26.1
Foreign 880.3 11.6 889.1 8.8
Argentina 59.0 7.0 55.0 -4.0
Brazil 135.0 3.0 139.0 4.0
Mexico 25.7 - 24.6 -1.1
Canada 14.9 - 14.5 -0.4
European Union 56.8 -- 57.5 0.7
Serbia 3.4 - 5.0 1.6
FSU-12 51.9 0.3 53.1 1.2
Ukraine 30.9 0.2 30.0 -0.9
Russia 14.8 - 15.8 1.0
South Africa 17.7 0.4 16.5 -1.2
China 301.2 - 307.0 5.8
India 46.2 - 47.0 0.8

IOWA STATE UNIVERSITY

Extension and Outreach

Source: USDA-WAOB
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Corn Export Sales
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U.S. Soybean Supply and Use

Marketing Year (2025 = 9/1/25 to 8/31/26) 2022 2023 2024 2025 2026
Area Planted (mil. acres) 87.5 83.6 87.3 81.2 84.7
Yield (bu./acre) 49.6 50.6 50.7 53.0 53.0
Production (mil. bu.) 4,270 4,162 4,374 4,262 4,435
Beg. Stocks (mil. bu.) 274 264 342 325 340
Imports (mil. bu.) 25 21 29 25 25
Total Supply (mil. bu.) 4,569 4,447 4,746 4,612 4,800
Crush (mil. bu.) 2,212 2,285 2,445 2,630 2,750
Seed & Residual (mil. bu.) 114 119 93 112 110
Exports (mil. bu.) 1,980 1,700 1,882 1,530 1,630
Total Use (mil. bu.) 4,305 4,105 4,421 4,272 4,490
Ending Stocks (mil. bu.) 264 342 325 340 310
Season-Average Price ($/bu.) 14.20 12.40 10.00 10.40 11.40

IOWA STATE UNIVERSITY

Extension and Outreach

Sources: USDA-WAOB and USDA-NASS
Ag Decision Maker
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U.S. Soy Planting Progress
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World Soybean Production
2025/2026 2026/2027
Change from Change from
Country or Region Estimate April 9 Forecast 2025/2026
---------------- Million Tons ----------—-———
World 427.6 0.2 441.5 13.9
United States 116.0 -- 120.7 4.7
Foreign 311.6 0.2 320.8 9.2
Argentina 48.0 -= 50.0 2.0
Brazil 180.0 -- 186.0 6.0
Paraguay 12.1 0.1 11.1 -1.0
Canada 6.8 -- 7.3 0.5
India 11.0 0.5 11.5 0.5
China 20.9 - 21.0 0.1

IOWA STATE UNIVERSITY

Extension and Outreach

Source: USDA-WAOB
Ag Decision Maker
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Biodiesel vs Renewable Diesel

Based on EIA data
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2025/26 Crop Price Projections
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Historical lowa Farmland Values
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Changes Over Time
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2022-2026 Overall Average of Typical Cash Rents by lowa : T S h
Crop Reporting District (dollars per com and soybean acre). Table 1. Average Cash Rents by Soil Productivity Index (SP!) in linois
2022 2023 2024 2025 2026 AveraF?emNASS ISPENRA Rents

District 1 $270  $302  $304  $288  s2e0 M nssa
District 2 261 285 286 274 m Clss ~ SPI ComYield 2024 2025 025 2006P
Distriet3 218 307 309 B0 B Teco| g0 26 | S| 8 | S0 | S0 | s
District 4 216 298 297 295 292
District 5 m 292 294 286 287 | Good | 782 200 | §292 | $289 | 344 | 37 | §316
District6 265 283 284 213 24| pveage | 0016 20§26 4 S0 6 | §o89
District 7 243 265 263 255 250 .
District 8 203 27 3 215 215 Fair | <100 182 | $167 | $1e4 | 9221 | §225 | $209
District 9 240 252 247 254 255

o ' o ‘ ' (USDA NtionalAgricultural Statstic Service * Thnots Soclety
State $256 $219 $219 $21 $270  1uors il o orion Ml formdocon s

Ag Decision Maker

34

17



NACM Credit Congress Session 38066

Farmland vs. Other Investments
Annual Ave. Standard Coefficient US Ag 32 States Minimum Maximum
Asset/index Return Deviation of Variation  Correlation Return Return
e 1970 - 2024
US Ag 32 States 10.5% 6.8% 0.65 1.00 -4.7% 29.5%
S&P500 71.3% 16.6% 227 -0.25 -48.6% 29.3%
NYSE 6.5% 15.1% 232 -0.24 -56.3% 29.7%
EAFE 5.8% 19.8% 343 -0.20 -59.9% 51.2%
MSCIUSA 1.2% 16.9% 2,35 -0.27 -48.7% 29.8%
AAA 7.2% 2.8% 0.38 0.10 2.5% 14.2%
BAA 8.2% 3.0% 0.36 0.08 3.4% 16.1%
TCM10Y 6.0% 3.1% 0.51 0.16 0.9% 13.9%
Mort30F - T.7% 3.2% 0.41 0.12 3.0% 16.7%
Equity REITS 10.3% 17.5% 1.69 -0.08 -47.4% 38.9%
CompositeREITS 8.6% 20.1% 2.34 -0.14 -54.9% 39.9%
Gold 71.5% 20.2% 2.69 0.29 -32.2% 78.4%
FedFunds 4.9% 3.8% 0.78 0.32 0.1% 16.4%
PPI 3.8% 52% 1.38 0.61 -7.1% 19.0%
CPI 3.9% 2.8% 0.71 0.67 0.0% 12.4%

https://farmdoc.illinois.edu/handbook/the-relationship-between-inflation-and-farmland-returns
IOWA STATE UNIVERSITY Ag Decision Maker

Extension and Outreach

Thank you for your time!

Any questions?

My web site:
https://faculty.sites.iastate.edu/chart/

Ag Decision Maker:
http://www.extension.iastate.edu/agdm/

lOWA STATE UNIVERS[TY Ag Decision Maker

Extension and Outreach
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lowa State University is an equal opportunity
provider. For the full non-discrimination
statement or accommodation inquiries, go to
www.extension.iastate.edu/legal.

lowa State University ofrece igualdad de
oportunidades. Para ver la declaracion
completa de no discriminacion o para consultas
de acomodacion, siga a este vinculo:
www.extension.iastate.edu/legal.

IOWA STATE UNIVERSITY Ag Decision Maker
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